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he history of the Mexican state of
Zacatecas is inextricably linked
to that of mining. In the early 18th
century, it is estimated that the state was
responsible for as much as a fifth of the world’s
silver output. At different stages of Mexican
history, its minerals have contributed over half
of the country’s export volume in monetary
terms. In short, this is a region which knows its
silver mining.
The tradition continues today: Zacatecas
accounts for over 20 percent of Mexico’s
gold output and a little over half of its silver.
A good proportion of both figures is due to
Peñasquito Mine, Mexico’s second largest
silver mine and the fifth largest silver mine
in the world, and located in the northeast
of Zacatecas state, not far from the city of

T

“In its first year it
yielded 13.5 million
ounces of silver”
Monterrey. Now owned by Newmont Mining
Company, Business Excellence decided to
take a closer look at the enduring legacy of
this remarkable mine.

Overview
Located some 780 kilometres from Mexico
City, the scale of Peñasquito Mine might
make you think that it had been a regular on
the Mexican mining scene for decades. The
reality, however, is that the mine only began
operations ten years ago in 2010. Usually it
takes mines at least a year or two to ramp up
production, but as a portent of the productivity
of Peñasquito Mine, in its first year it yielded
13.5 million ounces of silver.
It’s not just silver, however. Peñasquito
Mine is an open pit which produces gold,
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“Peñasquito Mine has an on-site airport
and a 1,900-bed camp with full dining,
laundry and recreational facilities”

silver, lead and zinc. Its annual gold product
is 129 attributable Koz while it has also yielded
over 25 million ounces of silver in a single year.
Little wonder then that its parent company,
Newmont-Goldcorp (minted from a 2019
mega-merger) has described Peñasquito Mine
as being of “high strategic importance” to the
company.
The operation is also one of the most
modern in the Newmont-Goldcorp portfolio.
It has one section which is run autonomously,

allowing miners to sit in a sanitized
environment rather than in the drill on the
drill pattern. This involved fitting two drill rigs
with state-of-the-art technology in 2017 and
significantly reduces the risk to drill operators,
who traditionally would have had to be on-site,
manning the procedures.
For the layperson, it can sometimes be
difficult to grasp the scale of the mine with
mineral output so a few more statistics are
indicative; Peñasquito Mine has an on-site
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Chemours Mining
Solutions
Innovation and reliability for the
mining industry.

NEWMONT
MINA
Providing Technology, Innovation and
Safety
to PEÑASQUITO
the
Mining Industry.

Chemours Mining Solutions is committed to safe and reliable supply of sodium
cyanide and enabling the continuity and success of our clients’ operations.

In our Mining Solutions division, we are
global leaders in the production of solid
sodium cyanide and the market leader in its
distribution in Mexico. By partnering with us,
you’ll benefit from a 60-year legacy of reliable
supply, innovative packaging solutions,
and industry-leading safety practices that
continually add value to our customers.
We develop lasting partnerships with our
customers and strive for an unparalleled level
of interaction so we can better understand
their needs. We also work with them to
establish the best safety standards and
procedures for product transportation,
facilities to unload the product and training of
personnel.
A standout example of this partnership can
be seen at Minera Peñasquito, Goldcorp’s
largest producing gold mine, proudly located
in the state of Zacatecas, Mexico. Chemours
and Goldcorp share a mutual commitment
to safety and care for the environment. Our
history with Peñasquito began in 2008,
when we supported them with the design and
airport and a 1,900-bed
camp with
full In
dining,
commissioning
of their cyanide
circuit.
the
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two processing
facilities.
this isofnot
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we’ve
earned and
enjoyedTruly,
ten years
safe
ordinary mine by any means.
uninterrupted supply to the mine.

We have the capacity, experience and
dedication you’re looking for in a service
provider. We are committed with the
communities where we operate. Our leading
edge technology, our safe delivery systems,
and our unique support in the industry have
one objective in mind: Your SuCCeSS!
We are committed to the safe and
responsible production, distribution, and
handling of sodium cyanide. Our safety
practices comply the guidelines established
by the ICMI. We are currently working to
improve the packaging and management
of our product to offer a better experience;
we are achieving it by using innovative
packaging, preselected routes, and certified
personnel on site.

“Until the merger with Newmont Mining, Peñasquito Mine
was under the sole ownership of Goldcorp, who conducted
a series of sustainability-led initiatives”

Sustainability Initiatives

© 2018 The Chemours Company FC, LLC. Chemours™ y el Logo de Chemours son marcas de The Chemours Company.
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The Chemours Company is a global leader in
Titanium Technologies, Fluoroproducts and
Chemical Solutions, as well as in the safe and
responsible management of chemical products. We
mine and the surrounding communities. These
are present in more than 130 countries; we serve
initiatives included the opening of La Plaza
more
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regions like North
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The parent company places a particular
emphasis on youth education. At Peñasquito,
it has implemented a multi-year educational
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Kepler Constructora, the Mexican construction company, leader in the
Mining, Steel, Energy, Oil & Gas and other heavy construction projects.
CONSTRUCTS… AND IT CONSTRUCTS THE MEXICO AND THE WORLD WE ALL WANT.

From civil Works to Electromechanical
Erection including start-up Works

Turn-key projects (construction phase)

Specialized in welding of piping,
bolier and high pressure vessels

Tel. +52 (55) 85036949 | + 40 Years in the market | www.keplerconstructora.mx

NEW PRECIOUS
RESOURCE
DISCOVERED

“In terms of investment too, Peñasquito Mine has some
impressive headline figures. Total investment in Mexico
to date has been nearly $900 million.”

Click here to visit our
dedicated homepage
for the mining community
www.bus-ex.com/mining
BEST PRACTICE IN MINING
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initiative aimed at benefiting local elementary
and secondary school children. The initiative
includes a science and sport program for
primary and secondary school students, a
scholarship program and an entrepreneurship
and technical skill-building program.
Peñasquito implemented their multi-year
educational initiative aimed at benefiting
local elementary and secondary school
children. The initiative includes a science and
sport program for primary and secondary

school students, a scholarship program and
an entrepreneurship and technical skillbuilding program. Peñasquito partnered with
respected firm Technoserve to deliver results
in this initiative.
In terms of investment too, Peñasquito
Mine has some impressive headline figures.
Total investment in Mexico to date has been
nearly $900 million. In the immediate vicinity
of the mine, it has contributed almost $20
million - a boon to an area which has one of
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Did you know?
The merger of
Newmont and
Goldcorp in the
first half of 2019
created the world’s
largest gold
mining company.
Estimates
suggest that the
newly formed
company could
be producing
between six and
seven million
ounces of gold
annually every
year for decades

“A very significant key to our success over the last
15 years has been the renewed partnerships
with aboriginal communities”

the highest rates of unemployment in Mexico.
This doesn’t include the contribution that the
mine has made to surrounding communities
through direct and indirect employment.
There are currently over 500 directly
employed locals, with candidates on the rise
for every job posting.

Partners and Suppliers
An operation of the scale of Peñasquito Mine
brings challenges that demand a diverse set
of partners and suppliers. The combined
experience of Newmont and Goldcorp
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means that they had an extended network
of companies and experts from which to pick
from when it comes to delivering the services
required from external contractors.
These companies include Komatsu Mexico,
the local branch of the Japanese conglomerate
that makes mining and drilling equipment
and machinery used the world over. They are
complemented by firms like Epiroc Mexico, a
local branch of a Swedish drilling firm, and Orica
Mining Services, an Australian firm which is a
world leader in the explosives used in the mining
industry in the development of open pit mines.

Elsewhere, there is Kepler Constructora,
S.A. de C.V, a Mexican firm which is a trusted
partner of the mining industry in general and
not just Peñasquito Mine, Gruas Del Norte, a
local firm which caters for the considerable
logistics effort both to and from the mine,
MSA, a company whose focus is ensuring
the safety of all, and Analitek, a laboratory
equipment supplier. Last but not least, Danish
engineering firm FLSmidth has played a crucial
role in working with Newmont-Goldcorp on
understanding the mine’s technical aspects.

Conclusion
The merger of Newmont and Goldcorp in the
first half of 2019 created the world’s largest
gold mining company. Estimates suggest that

the newly formed company could be producing
between six and seven million ounces of gold
annually every year for decades. In the coming
decade, the Peñasquito Mine will play an integral
role in that story. As global instability sends
investors rushing to gold, pushing up prices,
this Mexican mega mine is perfectly positioned
to capitalize on the opportunity.

NEWMONT MINA PEÑASQUITO

 303.863.7414
 info@newmont.com
@NewmontCorp
www.newmont.com
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